
CORPORATE RESULTS 3Q2020



• Tanner at a Glance

• Corporate Results

• Balance Sheet

Index

NOVEMBER ı 2020

2Note: CLP figures converted to US$ at the rate of $821.23, the dolar observado or 

observed exchange rate as of October 1, 2020.



NET LOANS & EQUITY

(MUS$)

PROFITABILITY (1)(2)

NET PROFIT

(MUS$)

» Tanner is a non-bank financial institution from Chile with 

over 27 years of experience and a leading position within 

the auto financing and factoring industries.

» Stands on highly diversified, strategically built loan and 

funding portfolios:

No business line represents more than 43% of total gross 

loans.

Loans distributed across 17+ industries.

Top five customers represent less than 10% of our loan 

portfolio.

No single creditor represents more than 4% of our funding

» Our business model is based on operational excellency, 

offering timely services enabled by vanguard 

technological developments.

» Highest standards of corporate governance, with a 

premier management team and board, supported by 

experienced shareholders.

» One of Chile’s highest ROAA across the finance industry
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GROSS MARGIN DISTRIBUTION (2)
(MUS$)

NON PERFORMING LOANS (1)

Drop in net loans, moderate deterioration of risk indicators.

NET LOANS DISTRIBUTION
(MUS$)

HIGHLIGHTS

• Net profit totaled US$ 24 million during the first nine months of

2020.

• Profits fell by 25,7% YoY with a contraction of 18,8% YTD in net

loans.

• NPL’s over 90 days have improved compared to levels

observed during 1S 2020.

• During 2020 Tanner has secured funding for all expected

operations, all new efforts focus on 2021 funding needs.
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Auto-Financing
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NPLs > 30 Days NPLs  > 90 Days

(1) Mora = Non performing loans / (Loans + Provisions)

(2) Gross Margin considers portfolio deterioration.
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NON PERFORMING LOANS (2)

Corporate Division

YIELD(1)NET LOANS
(MUS$)
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(1) Yield = LTM Income / Average Net Loans

(2) NPL’S = Non performing loans / (Loan Stock + Provisions)



YIELD (2)NON PERFORMING LOANS (1)

Factoring

HIGHLIGHTS

• Nonperforming loans remain under 2%, decreasing from levels 

observed during 1S 2020 despite lower net loans.

• Lower placements during the first nine months of 2020 compared to 

December 2019 due to product seasonality and lower activity caused 

by Covid-19.

• Product composition:

- Invoices: these add up to over 68.2% of total factoring volume.

- Confirming: represents approximately 5.7%.

- Checks and Promissory Notes: these represent around 18.1% and 

3.8% of total Factoring volume, respectively.
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NET LOANS AND NUMBER OF CLIENTS
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NPLs > 30 Days NPLs  > 90 Days

(1) NPL’S = Non performing loans / (Loan Stock + Provisions) 

(2) Yield = LTM Income / Average Net Loans



LARGEST NON BANK FACTORING IN THE SYSTEM

(Market share as % of gross loans)

NON PERFORMING LOANS (3)

Factoring

LOAN PORFOLIO INDUSTRY DISTRIBUTION (2)GROSS MARGIN MUS$ (1)

8(1) Gross Margin considers portfolio risk charge (3) NPL’S = Non performing loans / (Loan Stock + Provisions)

(2) Based on SII’s classifications.
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CORPORATE LENDING: NET LOANS AND NUMBER OF CLIENTS

Corporate Lending & Leasing

YIELD (1)
HIGHLIGHTS

• Decreasing placements in Corporate Loans compared to 2019, 

Leasing placements also decrease as strategy turns exclusively to real 

estate leases.

• The main focus during 2020 has improving our portfolio’s guarantee 

positions, along with stricter risk control policies in both products.
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LEASING: NPL’S > 90 DAYS (1)CORPORATE LOANS: NPL’S > 90 DAYS (1)

GROSS MARGIN CORPORATE LENDING + LEASING

(MUS$)

CORPORATE LENDING & LEASING COLLATERALS
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8.0%

10

46%

29%

23% Mortgage

3%

Pledge

No Physical Collateral
Others
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Corporate lending 

+ Leasing add up 

31.6% of our Net 

Loan Portfolio
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2.9%

3Q2020
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‘17-’3Q20 CAGR: 11.8%

(1) NPL’S > 90 Days = NPL’s > 90 Days / (Loan stock + Provisions)

Corporate Lending & Leasing



GROSS MARGIN (2)

(MUS$)

YIELD (1)

Auto Financing 

NET LOANS AND NUMBER OF CLIENTS

HIGHLIGHTS

• Tanner has diversified into three sales channels:

• 1) AMICAR

• 2) Dealers 

• 3) Direct.

• During the third quarter of 2020 we observe higher activity in the 

automotive industry.

• Our agreement with CrediNissan continues to boost the portfolio while 

improving its risk profile.

• The portfolio is currently comprised of 89% new cars / 11% used.

24 28
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‘17-’3Q20 CAGR: 15.2%

‘17-’3Q20 CAGR: 4.1%

(1) Yield = LTM Income / Average Net Loans 

(2) Gross Margin considers portfolio risk charge



PORTFOLIO DISTRIBUTION

Nuevo
20192017 2018 1T 2020

12

NPL’s > 90 Days (1)STRONG PRESENCE IN THE AUTO FINANCING INDUSTRY

(GROSS LOANS 3Q 2020)
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(1) NPL’S > 90 Days = NPL’s > 90 Days / (Loan stock + Provisions)
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DISTRIBUTION BY SALES CHANEL

48% 54% 57% 54%

40% 33% 31% 31%

13% 12% 13% 15%

AMICAR
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3Q 2020
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INCOME DISTRIBUTION

(MUS$)

TCB NET PROFIT

(MUS$)

Tanner Investments

BROKERAGE RANKING 3Q 2020*
HIGHLIGHTS

• After the first nine months of 2020 TCB manages to reverse losses 

with net profits totaling US$ 2 million.

• We can observe important recovery of the Fixed Income business line.

• Tanner AGF will soon launch a new private leaseback fund.

3Q2020 (LTM)2017 1H2020 (LTM)

2.9

2018 2019

3.6

5.6

1.8

2.6

-53.8%
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15

7.2%
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9
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Others

2017
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Fixed Income

18

13
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(*) According to brokerage amounts published by Bolsa de Comercio de Santiago

‘17-’3Q20 CAGR: 12.8%
‘17-’3Q20 CAGR: -3.6%
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BALANCE SHEET STRUCTURE AND HEDGES

Balance Sheet

FINANCIAL LIABILITIES VS LEVERAGEGROSS LOANS VS NPL’s > 90 DAYS

4.1

2018

1,219

2017

2.7

1,413

2.3

1,534 1,689

2019 1H2020

3.7

3.0

1,375

3Q2020 2017

3.03

1,287

4.25
4.04

2018 2019

3.67

1H2020

3.49

3Q2020

1,328 1,472 1,337
1,035

Leverage (Times) Financial Liabilities (MUS$)
NPL’s > 90 days (%) Net Loans (MUS$)

15

FINANCIAL LIABILITIES BY CURRENCY

36%

15%

27%

22%

USD

CLP

CHF

UF

 Average asset duration: 0.93 years.

 Average liability duration: 2.25 years. 



FUNDING DISTRIBUTION** (MUS$)INDUSTRY LEVERAGE*

Debt Profile & Balance Sheet
LIABILITY EXPIRATION PROFILE

(MUS$)

FUNDING COMPOSITION 
(MUS$)

3Q20202017

8%
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26%

61%

7%
10%

34%
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32%

2018

7%
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47%

2019

5%
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21%

62%

1,089

1,328
1,471

1,287

Others Bank LoansCommercial Papers Bonds

$ 112 $ 135
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$ 61
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$ 59

$ 44

$ 31$ 96

$ 49

$ 6

$ 289

$ 0

1S 20213Q 2020

$ 0 $ 6
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$ 2

2022

$ 0
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2023

$ 0

>2023

$ 152

$ 217

$ 152
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Commercial Papers

Others

Local Bonds

Bank Loans Int. Bonds

Balance Sheet

16(*) Information by September 2020

(**) Santander Consumer others refers to liabilities with related entities.
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36%

26%

Tanner

6%
$ 1,287

34%

57%

Santander 

Consumer*

Forum

81%

9%

$ 1,747

68%

Factoring Security

$ 801

IntL. LoansOthers IntL. Bonds

Commercial Papers Local Loans Local Bonds

Tanner

3.5

Santander 

Consumer

Forum

8.4

Factoring Security

7.0

5.0

Leverage (Times)



Contact information:

Maria Paz Merino

Head of Investor Relations

Huérfanos 863, Piso 10, Santiago – Chile

Phone: + 562 3325 4714

E-mail: maria.merino@tanner.cl
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